EDMONTON AND AREA EQUINE OWNER SURVEY
SHOW FACILITY PARTICIPATION
For decades Capital Region equine owners have expressed the need for a local, first class show facility to hold multi-disciplined equestrian shows, clinics and breed oriented events.  No public or private entity has been able to determine a viable economic structure or location for a new facility despite a great amount of noble effort on the part of many individuals to date.
The survey below is premised on a business model where an investor/owner owns real estate as opposed to owning a share in the business of a show facility.   The real estate is an integral component to what is known as the Wild Splendor Resort and Wildlife Sanctuary and is located on the grounds of the former Alberta Game Farm and its successor, Polar Park.  Simply put, an Equestrian Village is planned as one of five independent Villages collectively designed such that the whole is of greater economic benefit than the sum of its parts.  
For the equine owner, bare land condominium ownership of an equine stall in a separate Wild Splendor Show Facility can be tied together with bare land condominium ownership of a lot and/or cedar log or cedar post and beam recreational Cabin in a centrally located Village.  Equine stalls and cabins can also be sold independent of each other.  When not in use, the cabin and/or the stall can be leased out on behalf of the owner by resort management and revenues net of expenses would accrue to the stall and/or cabin owner as income.  Trainers could potentially build their entire business plan around stalls they owned with an option of leasing or selling the stall to their own clientele.
Real estate ownership by way of bare land condominium status can reduce the cost of keeping a horse in a stall by up to 50% depending upon which financing option an owner chooses.  A guaranteed buy-back program would ensure the owner always has an exit from the real estate should the owner seek to exit the horse industry outside of market forces.
The matrix below outlines several ownership options for a 1/120, 12’x12’ stall in the Show Facility, a bare land condominium lot in the Motor Coach Park and a 1,104 sq. ft. prototype post and beam cabin.  Stalls are priced at $65,000 each.  Lots would range in size from 4,000 – 10,000 sq. ft. and start in the range of $165,000 each. Cabins are priced in the range of $200 / sq. ft.
			Stall	         Lot            Stall & Lot         Lot & Cabin       Stall, Lot & Cabin	
Cash 			$65,000     $165,000 	$230,000	$385,000	$450,000

20% Deposit		$13,000       $33,000          $46,000              $77,000               $90,000
Finance Option 1	$322.06       $817.54	$1,139.60	$1,907.60	$2,229.66
Finance Option 2	$391.24       $993.17	$1,384.39	$2,317.35	$2,708.59
Finance Option 3	$532.73    $1,352.31       $1,885.04	$3,155.39	$3,688.12

Option 1: 20% deposit, 20 year amortization, 5 year closed TD Bank rate @ 4.29% and monthly payment
Option 2: 20% deposit, 15 year amortization, 5 year closed TD Bank rate @ 4.29% and monthly payment
Option 3: 20% deposit, 10 year amortization, 5 year closed TD Bank rate @ 4.29% and monthly payment
Answers to the following Survey will assist us to better understand the demand for and potential design of a first class equestrian show facility in the Capital Region.  Since you are already involved in the horse industry we believe you have a vested interest in filling out this survey since you will be the beneficiary of the results if we can design a facility that caters to local demand.  
1. Are you aware you can reduce your equine accommodation expenses by up to 50%?											Yes_____  No ______

2. Would you consider purchasing appreciating real estate in the form of a recreational Cabin in the range of $200.00 / sq. ft. which is connected to a first class Show Facility by way of a Bridle Path?  									Yes______ No______

3. Cabin sizes range from 800 sq. ft to 1,500 sq. ft.  The prototype design is 1,104 sq. ft. and is attached as an example.  We are targeting LEED Platinum (Leadership in Energy and Environmental Design) and as such would be technically off grid.  If the answer to 2 above is Yes, what size of Cabin would you prefer?
		   800		__________
		1,000		__________
		1,104		__________
		1,200		__________
		1,300		__________
		1,400		__________
		1,500 +		__________
 
4. Pricing  for equine stalls need to be in the range of $65,000 in order to create a twin arena Show Facility that works economically and builds a first class facility with international level competition rings, the best footing in the market and the most recent design standards in both layout and operational efficiency.  Would you consider the purchase of a stall at this level in exchange for a facility to die for?   Yes____ No_____ More than one stall? Yes______ No______  

5. If the answer is Yes to the question above, would you entertain a financing option where 20% of the purchaser price ($13,000) acts as a deposit and the balance is due over an amortized period of time rendering payments potentially as low as $322.06 per month? 	Yes______ No______
								
6. If No to Question 4, why not?  A written response is appreciated.  ______________________________________________________________________________
7. Which equestrian discipline appeals to you most?  Number in order with the most appealing discipline being number 1:
English 
	Hunter		________			English Pleasure	________
	Jumper		________			English Endurance	________
	Dressage	________
Western 
	Reining		________			Western Pleasure	________
	Cutting		________			Western Endurance	________
	Barrel Racing	________			Heavy Horse Competition_______
	
Driving
	Harness Racing					________
	Pleasure Driving				________
	Classic Two and Four in Hand Driving		________
	Heavy horse driving competitions		________

Thoroughbred Racing					________	

8. Would you consider the purchase of a dedicated, electrified, asphalt parking stall for your horse trailer?								Yes_______  No_______	
							
9. What have we missed?  An indoor Twin Arena Show Facility and grounds to die for will easily cost in excess of $6.0 million.   By providing real estate ownership to the equine owner and a democratic vote (1 vote per stall) in the horse owner’s association, capital appreciation and lease revenue sharing in the Show Facility would accrue to the owner.  There is no other economic model like this in Canada.    Please feel free to provide your written commentary.
__________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

10. Remember that the Equine component is but one of six components to the Wild Splendor Resort & Wildlife Sanctuary.  A Wildlife Sanctuary with 27 km of riding and hiking trails, Motor Coach Village, Equine Village, Golf Village, Cultural Village and a Marriott branded resort hotel are all equal participants to making Wild Splendor a success.  What else are we missing?
__________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

Name:		___________________________________________________
Address:	___________________________________________________
Phone Number: ___________________________________________________
Postal Code	___________________________________________________
Email Address:   ___________________________________________________

Return email:	toddoeming@rogers.com
Phone / Fax:	780-922-3013
Address:	51419 Range Road 223, Sherwood Park, Alberta T8C 1H4
